
Dec 31, 18

ASSETS
Current Assets

Checking/Savings
Community Bank - Operating 9,897.11
Community Money Market 93,537.14
BillCom Clearing 3,101.96

Total Checking/Savings 106,536.21

Accounts Receivable
Accounts Receivable 4,806.76

Total Accounts Receivable 4,806.76

Other Current Assets
Loan Origination Fees 2,380.40
Undeposited Funds 368.47

Total Other Current Assets 2,748.87

Total Current Assets 114,091.84

Other Assets
Share of Loan

Unit 4 20,264.01
Unit 6 6,075.16
Unit 11 13,843.99
Unit 14 28,664.19

Total Share of Loan 68,847.35

Total Other Assets 68,847.35

TOTAL ASSETS 182,939.19

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 2,021.48

Total Accounts Payable 2,021.48

Total Current Liabilities 2,021.48

Long Term Liabilities
Community Bank Loan 53,286.63

Total Long Term Liabilities 53,286.63

Total Liabilities 55,308.11

Equity
Capital Reserve Accounts 28,083.09
Retained Earnings 100,136.90
Net Income -588.91

Total Equity 127,631.08

TOTAL LIABILITIES & EQUITY 182,939.19
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Dec 18 Budget Jan - Dec 18 YTD Budget Annual Bud...

Ordinary Income/Expense
Income

Reserve Assessment 3,248.14 831.13 9,973.56 9,973.56 9,973.56
Operating Income

Assessment-Operating 5,063.19 7,480.12 88,383.78 89,761.44 89,761.44
Dog Clean Up 90.00 50.00 1,220.00 600.00 600.00
Interest 0.13 0.00 0.71 0.00 0.00
Late Fee/Interest 78.70 0.00 1,063.22 0.00 0.00

Total Operating Income 5,232.02 7,530.12 90,667.71 90,361.44 90,361.44

Total Income 8,480.16 8,361.25 100,641.27 100,335.00 100,335.00

Expense
Meetings 0.00 193.81
Administration Expenses

Accounting Fees
Secretarial Services 0.00 300.00 1,550.00 1,200.00 1,200.00
Accounting 1,054.90 1,066.67 12,890.62 12,800.00 12,800.00

Total Accounting Fees 1,054.90 1,366.67 14,440.62 14,000.00 14,000.00

Copies/Postage/Etc. 45.34 41.67 898.34 500.00 500.00
Legal/Professional

Legal/Professional Fees 0.00 1,000.00 103.00 1,000.00 1,000.00

Total Legal/Professional 0.00 1,000.00 103.00 1,000.00 1,000.00

Management Fee 400.00 400.00 4,800.00 4,800.00 4,800.00

Total Administration Expenses 1,500.24 2,808.34 20,241.96 20,300.00 20,300.00

Ext. Maint. Expense
General Maintenance-Ext 7,500.00 666.67 20,011.09 8,000.00 8,000.00
Landscaping Maintenance 0.00 0.00 6,565.00 6,400.00 6,400.00
Snow Removal-Ground 997.00 3,000.00 6,011.00 11,000.00 11,000.00
Snow Removal-Roof 0.00 1,500.00 3,050.00 5,000.00 5,000.00
Trash Removal 767.79 724.33 8,909.19 8,692.00 8,692.00

Total Ext. Maint. Expense 9,264.79 5,891.00 44,546.28 39,092.00 39,092.00

Taxes/Insurance Expense
Liability Insurance 3,858.75 3,075.00 13,172.25 12,300.00 12,300.00
Work Comp Insurance 0.00 0.00 346.00 396.00 396.00
Federal Income Tax 0.00 0.00 45.00 100.00 100.00
State Income Tax 0.00 0.00 7.00 20.00 20.00
Tax Preparation 0.00 0.00 300.00 300.00 300.00
Service Charges 0.00 40.00 0.00 40.00 40.00

Total Taxes/Insurance Expense 3,858.75 3,115.00 13,870.25 13,156.00 13,156.00

Utilities
Electricity 35.00 108.33 394.00 1,300.00 1,300.00
Water & Sewer 1,336.48 1,225.00 17,683.76 14,700.00 14,700.00

Total Utilities 1,371.48 1,333.33 18,077.76 16,000.00 16,000.00

Total Expense 15,995.26 13,147.67 96,930.06 88,548.00 88,548.00

Net Ordinary Income -7,515.10 -4,786.42 3,711.21 11,787.00 11,787.00

Other Income/Expense
Other Income

Assessment for HOA Loan Interes 563.50 1,851.60 9,490.63 22,219.20 22,219.20
Interest Income-Reserve 23.19 20.83 259.65 250.00 250.00

Total Other Income 586.69 1,872.43 9,750.28 22,469.20 22,469.20
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Dec 18 Budget Jan - Dec 18 YTD Budget Annual Bud...

Other Expense
Payment of HOA Loan Prin/Int 869.26 2,459.62 4,076.84 29,515.44 29,515.44
Capital Reserve Funding 2,493.39 831.13 9,973.56 9,973.56 9,973.56

Total Other Expense 3,362.65 3,290.75 14,050.40 39,489.00 39,489.00

Net Other Income -2,775.96 -1,418.32 -4,300.12 -17,019.80 -17,019.80

Net Income -10,291.06 -6,204.74 -588.91 -5,232.80 -5,232.80
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